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Why join the public equity market?
What our companies tell us...

sl5 London
' Stock Exchange

‘ Access to capital
‘ Liquidity

‘ An exit route for earlier stage investors
‘ Ability to incentivise key employees’ commitment

‘ Significantly enhance profile & visibility, particularly with customers & suppliers

‘ Currency to fund business acquisitions & expand into new markets

‘ Greater operational and governance discipline




London listing offers unique benefits London

I3 Stock Exchange

A global investor community The most international market

Raise capital from the most Wide choice of different markets
diverse global investor base to suit issuers

Flexible and international-
minded approach to regulation

Highly experienced
advisors and regulators

Access deep liquidity pool Increased visibility

Dedicated liquid trading Point of reference for asset

platforms management firms
Cost-efficient access to the Focal point for sell and buy-side
world’s largest pool of firms looking at global peer
international equity assets groups across all sectors

Through our group companies we endeavour to provide the best listing and trading
environment for our issuers and investors
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The venue of choice for companies conducting an IPO

dls London
' Stock Exchange
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ELSEG ®mNYSE Euronext (US) ®mNASDAQ u Deutsche Borse NYSE Euronext (Europe) Hong Kong

London Stock Exchange has become the listing venue of choice due to:

Internationally minded investor community

Unigue concentration of advisors with experience in listing companies
Robust and balanced regulation

Peer group in a diverse range of sectors

Unparalleled profile and prestige

Widest choice of market and listing routes

World Federation of Exchanges. Latest extraction July 2013
*NASDAQ data are available from Dec 2008 onwards.



The largest and the most liquid equity market in Europe

Domestic market capitalisation
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% London
' Stock Exchange

Close to 3,000 companies
share an aggregate market
cap of around USD 7 trillion

Close to 600 international
companies with aggregate
market cap of around USD 3
trillion*

Over 500 member firms
have access to our trading
systems

As of May 2013, on
average over USD 9bn
worth of shares were traded
daily on the LSEG’s
markets, more than any
other exchange in Europe

Source: World Federation of Exchanges, June 2013

*by country of incorporation



London primary markets London

Stock Exchange

Companies on Number of Money raised 2012 Further Issues

2012
our markets IPOs at IPOs (USDm) (USDm)
Main Market 1,327 1,309 Main Market 24 15 Main Market 11,394m 4,917m Main Market 6,185m 6,208m
AlM 1,096 1,085 || am 43 16 AIM 1,107m 350m AlM 3,787m  1,620m
Total 2,423 2,394 Total 67 31 Total 12,502m  5,266m Total 9,972m  7,828m
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Source: Bloomberg —and LSEG database (July 2013)



Global IPO comparison

London
Stock Exchange
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May-12 Jun-12 Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 Jan-13 Feb-13 Mar-13 Apr-13 May-13 Deutsche Borse 13
Largest transactions (by amount of money raised) over the last twelve months. Heading numbers denote % of IPOs that are Source: WFE, June 2013

currently trading above or below IPO price.

MegaFon USD 1.8bn
Direct Line Insurance USD 1.4bn
eSure Group plc USD 1.1bn
Platform Acquisition

Holdings Ltd CEIDtEau
0,

NASDAQ

Facebook USD 16bn
LinnCo LLC USD 1.3bn
Carlyle Group LP USD 671m
Norwegian Cruise Line USD 514m

Holdings Ltd

0,

People's Insurance Co of China USD 3.6bn
Ltd

Sinopec Engineering Co Ltd USD 1.8bn
China Galaxy Securities Co Ltd USD 1.1bn
China Machinery Engineering USD 575m

0,
NYSE Euronext Europe

bPost SA/NV
Constellium NV
Erytech Pharma SA

Nanobiotix SA

USD 1.1bn
USD 367m
USD 23m

USD 16m

NYSE Euronext US

Zoetis Inc USD 2.6bn
ING US Inc USD 1.5bn
Realogy Holdings Corp USD 1.2bn
Quintiles Transnational Hldgs Inc USD 1.1bn
Deutsche Borse
Telefonica Deutschland Holding AG ~ USD 1.8bn
LEG Immobilien AG USD 1.6bn
Talanx AG USD 664m
Evonik Industries AG USD 390m

Source: Dealogic, as of June 2013



London has the largest pool of investors
dedicated to international companies*

% London
' Stock Exchange

London serves as an international hub for investors with a deep understanding of international companies.
Most international investors have a substantial presence in London.
Investors in London have experience in investing in both small and growing companies as well as in large multinational

companies
International equity assets under management, by financial centre O‘NB‘O
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provinces)

* Based on international equity AUM in key financial centres
Sources: Ipreo as at Q2 2013 8



Global and diversified institutional investor base London
Stock Exchange
Investors in LSE listed securities by type
Xg\ﬁsory London serves as an international hub for investors with a
Public Sector deep understanding of international companies. Most
international investors have a substantial presence in

Insurance London.
Investors in London have experience in investing in both
small and growing companies as well as in large
multinational companies

Pension
Institutional
81%
Institutional investors in LSE listed securities by geography H Fidellty

Middle East

WELLINGTON [ Ve el - JPMorgan

MANAGEMENT Asset Management

s meg L,

Gener INVESTMENTS
INBY
NORGES BANK scormsuwibows 3% Schroders

Source: Factset and IPREO as at Q4 2012



London, more than any other financial centre,
offers a long-standing globally oriented investor
base

UK investors have diversified portfolios and are
used to supporting companies’ international
development

Institutional investors in the other major listing
venues tend to be more domestically focused

Global investment portfolios ensure that investors
appropriately value businesses with a global
profile and aspirations

London investors are uniquely international in
their outlook

London
Stock Exchange

Investor portfolio geographic breakdown

Top 50 UK investors’ holdings, by region

Lat

America EMEA (ex
Asia Pacific 2% UK)
12% 15%

North
America
26%

UK
45%

Top 50 Singapore Investors’ holdings, by region

EMEA
15%
North America
3%

Latin America
1%

Asia Pacific Singapore
(ex 13%
Singapore)

68%

Top 50 US investors’ holdings, by region

Lat EMEA (ex

Asia Pacific  America
6% 1% 350)
UK
4%
North
America
82%

Top 50 Hong Kong investors by region

EMEA North
4%  America
4% Latin
America
2%
o A.?.'a China
acific ex 34%

China
56%

Source (for all charts): FactSet — June 2013



Enhanced analyst coverage across all sectors London

F2 Stock Exchange

A London listing provides for the largest average analyst exposure compared to any other financial centre

Average number of analyst recommendations following listed companies, by listing venue

v" Analysts raise profile for listed

129 companies which they cover

10 - v" Analysts reports deepen issuers’
liquidity potential

g . v London listed companies have
higher analyst coverage
compared to their peers listed

6 - elsewhere

4 .

) .

0 T T T T

LSEG NYSE Euronext NASDAQ Deutsche HKSE NYSE Euronext TMX SGX ASX
(US) Bourse (EV)

Source: Bloomberg, July 2013. Data covers average analyst coverage across listed companies. All growth market data is excluded.
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The most cost effective option amongst major
exchanges

Comparison of underwriting costs

% London
' Stock Exchange

Cost of listing in London is further
reduced by: 10%

* Regulation which is widely

9%
tested and balanced ’

« Highly competitive legal 8%
services which have experience

- 7%
of listing process

« Timing of the admission process 6%

is clearly communicated
5%

 Direct communication with the
regulator and the Exchange 4%

» All disclosures in English 3%
2%

1%

0%
2008 2009 2010 2011 2012 2013 YTD

E|SEG ®ENYSE EurUS ®=ENASDAQ =ASX =TMX = HKSE

Based on gross underwriting fees % (excluding AIM).

12

Source: Dealogic - June 2013



A Premium Listing on the London Stock Exchange 23%% London
enables eligible companies to enter the FTSE UK series "#%1#¥ Stock Exchange

+ FTSE UK series is one of the world’s most widely tracked family of indices
+ FTSE UK Series is the only flagship index series of any major exchange to admit international companies

*  Premium Listing on the London Stock Exchange enables issuers to get access to tracker funds

Passive and active funds in London

FTSE UK Index Series 100%
80%
FTSE All share Index FTSE All-small Index 60%
40%
FTSE All FTSE Small
Sector Index Cap Index 20%

FTSE 100 0%
X

nds nce 150"y ae oot gctof tne
o Fu \T\s\“a sub’ad\n CO“)O No® ° Pub\\G Se O Y

T\
pet (\S{\‘““on

\

FTSE 350

FTSE 250 . .
m Active m Passive

Source: Investment Management Association’s 10th Asset Management Survey
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FTSE UK series are well diversified indices

Other 1

Oil & Gas
20%

Insurance
4%

Industrial Goods &
Services
5%

FTSE 100

Telecommunicatid

Personal & Household
Goods
6%
Health Care
7%

Basic Resources
12%

Food & Beverage
10%

Other 1
Financial Services

Real Estate

Technology
Construction & Materials
Chemicals

Automobiles & Parts

0.9%
0.8%
0.8%
0.5%
0.4%
0.2%

London
Stock Exchange

Other 2

picatio
Financial Services
23%
Basic Resou
4%

Oil & Gas
4%

Technology
4% FTSE 250
Insurance

Industrial Goods &
Services
18%

Travel & Leisure

Real Estate

7%
7% -

Other 2
Chemicals 1.7%
Utilities 1.5%
Food & Beverage 1.1%
Construction & Materials
Banks

1.1%
0.2%

(1) By market capitalisation. Source: Bloomberg, Jun 2013
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More than 110 Russian and CIS companies on LSE
markets

i'5 London
' Stock Exchange

Main Market AIM

Supports the capital raising activities of

Supports the capital raising activities of more established companies . )
earlier stage companies

16 Companies

55 Companies 42 Companies

$47.8bn Aggregate Market
Cap

$8.1bn IPO Money Raised

$611.9bn Aggregate Market $4.3bn Aggregate Market Cap

Cap $2.9bn IPO Money Raised
$53.2bn IPO Money Raised

Source: www.Russianlpo.com; as of 1 June 2013



Money raised by CIS companies in London London

Stock Exchange

Total i he ClI i he LSE's Main Mark . . .
otal money raised by the CIS companies on the LSE's Main Market 113 Russian & CIS companies on Main

Market & AIM
30,000 -
25,4235 45 Russian listed GDRs on the Main
25,000 - Market and 8 Premium companies. There
& 20,341.3 are also 5 Russian companies traded on
£0.000 - ATT
S
-85,000 T Overall raised in new and further issues
R 9,468.7 $81.2bn ($65.1bn IPO/$16bn SPO) by
E0,000 1  ocaa 8,084.2 Russian & CIS companies
(] s
3,926.8
é’a,OOO 1 32278 | ors 2,159.9 Total number of listed Russian companies
. 178.0 is 69 (53 MM, 16 AIM)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

err——— iz Lo L L e Lo L L e

CIS IPO (MM)

CIS SPO (MM) 2 1 3 3 4 7 10 2 5 3
Average Capital Raised ($m) 237 530.4 1,271 1,105 323 229 280 882 947 540
Median Capital Raised ($m) 49.3 639 498.6 772 220 175 218 557 359 499

16 16

Source: www.Russianlpo.com



CIS companies in the secondary market

CIS companies’ trading as percentage of total IOB value

traded

London
Stock Exchange

CIS companies’ trading as percentage of total LSE order

book value traded

20.0% -
%5 - 95% 94%
100% 91% 91% 91% 94% 17.4%
90 | 86% 18.0% - 6.0
80% | 16.0% -
70% - 14.0% -
60% i 12.0% T
50% - 10.0% - 9.0%
40% - 8.0%
57y 6-4%
30% 6.0% -
3 8%
20% - 4.0% 1 2.8%
10% 2.0% -
0% - . 0.0% -
\% O > H o S O Q N \Z o o
S M ST N F ;TS SSSS S S S
L S L S S S S v A f& > r& r» f»
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Source: www.Russianlpo.com; as of 30 Nov 2012



Top 25 Investors in GDRs of Russian companies on
LSE

London
Stock Exchange

Sonanze
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The Vanguard Group, Inc.

BNP Paribas Asset Management (France)
Capital World Investors (U.S.)

Schroder Investment Management, LTD
Grantham Mayo Van Otterloo & Co., LLC
Van Eck Associates Corporation

J.P. Morgan Asset Management (Moscow branch)

DWS Investment GmbH

BlackRock Investment Management (U.K.), LTD

Dimensional Fund Advisors, L.P. (U.S.)

T. Rowe Price International, LTD

SKAGEN AS

OppenheimerFunds, Inc.

Pictet Asset Management UK, LTD
BlackRock Fund Advisors

Credit Suisse AG (Asset Management)
BlackRock Advisors (U.K.), LTD

Lazard Asset Management, LLC (U.S.)
Neptune Investment Management, LTD
J.P. Morgan Asset Management (UK), LTD
East Capital Asset Management AB

HSBC Global Asset Management (U.K.), LTD
CPP Investment Board

Baring Asset Management, LTD (U.K.)
Capital Research Global Investors (U.S.)

3,357,607,930
1,529,671,427
1,441,163,232
1,372,772,743
1,338,802,491
1,181,939,792
1,181,128,133
1,132,579,528
934,364,620
802,081,163
770,806,243
713,171,692
704,007,747
689,327,109
673,754,438
598,470,962
593,233,648
585,217,322
577,854,749
561,316,962
560,467,176
539,546,521
534,098,810
532,409,964
521,497,950

35,443,801
703,227,942
-143,974,516

26,724,949
-13,219,129
169,216,779

4,911,397
-68,548,950
-877,763
2,060,863
108,395,510

-46,743,461

69,042,873

-8,813,681

-69,229,300

15,610,008

-56,062,538

43,806,966

0

69,030,083
-136,000,438

-29,645,657

0
-602,668,562
81,081,500

Low
Medium
Low
Medium
Medium
Medium
Low
Medium
Low
Low
Medium
Medium
Medium
Medium
Low
Medium
Low
Low
Medium
Medium
Medium
Medium
Low
Medium
Low

United States
France
United States
United Kingdom
United States
United States
Russian Federation
Germany
United Kingdom
United States
United Kingdom
Norway
United States
United Kingdom
United States
Switzerland
United Kingdom
United States
United Kingdom
United Kingdom
Sweden
United Kingdom
Canada
United Kingdom
United States

Source: IPREO; June 2013
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Depositary Receipts secure market-leading liquidity London

Stock Exchange

2012 LSE order book value traded rankings

1 I0OB Gazprom (DR)

2 FTSE 100 Rio Tinto « On the International Order Book (I0B) over 2/3 of
2 PLEE IO Vodafone the issuers are from Asia & CIS

4 FTSE 100 HSBC

2 EEE 188 BHPBBFlmton * New produc.t qlevelopment s.uch as FTSE Russia
7 FTSE 100 S iAE IOB and individual GDR option contracts help to
8 0B Lukoil (DR) enhance liquidity

9 FTSE 100 Barclays

10 FTSE 100 Xstrata * In 2012 IOB trading accounted for around 17% of
o (01 EHE S ES) total order book value traded on LSE

12 FTSE 100 British American Tobacco

ii EEE 188 Anglo g‘ge”can . The'lnternati.onal Order Book (!OB) offers full

15 ETSE 100 RDS ‘B’ trading solutions: clearing, netting and settlement
16 FTSE 100 Astrazeneca

17 FTSE 100 RDS ‘A’

18 FTSE 100 Standard Chartered

19 FTSE 100 Diageo

20 FTSE 100 Tesco

21 I0B Rosneft (DR)

22 FTSE 100 Unilever

23 FTSE 100 Sabmiller

24 FTSE 100 Glencore

25 FTSE 100 Imperial Tobacco

19

Source: www.Russianlpo.com, January 2013.
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International Order Book

Everyday, USD 764m* depositary receipts issued by 235 companies from 45 countries are transacted on the

o
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International Order Book — the key international

liquidity pool

20

s Volume traded

Source: LSEG data. Note:
*ADVT in May 2013



London
Stock Exchange

LSE — leading venue for emerging market companies

Daily value traded / free float for emerging

Daily value traded / free float for emerging market securities
market securities trading on SETS

trading on 10B

MAIL.RU GROUP 2.12% PETROPAVLOVSK PLC 2.85%
GLOBALTRANS.. .979
1.97% EVRAZ PLC 2.63%
RALKALI 819
Jscu 1.81% AFRICAN BARRICK 2 130
LUKOIL OAO 1.57% GOLD PLC 70
JSC VTB BANK 1.50% RUSPETRO PLC
MMC NORILSK NICKEL 1.44% VEDANTA
OAO GAZPROM 1.44% RESOURCES PLC
0,
OAO SEVERSTAL 1330 ANTOFAGASTA PLC 0.81%
X5 RETAIL GROUP 1.22% POLYMETAL INT'L PLC 0.80%
HMS PLC 1.10% RANDGOLD 0.70%
RESOURCES
0JSC MAGNIT 0.96%
FRESNILLO PLC 0.70%
ETALON GROUP LD 0.95%
0JSC NOVOLIPETSK.. 0.92% AFREN PLC 0.55%
ORASCOM TELECOM.. 0.87% PETROFAC LD 0.55%
IG SEISMIC SERVICES 0.74% POLYUS GOLD INT'L 0.51%
. (1]
OAO NOVATEK 0.69% LD
BANK OF GEORGIA .
OAO TATNEFT 0.68% PLC 0.50%

Global Depositary Receipts

Premium listing of shares

Source: Bloomberg, June 2013 - Average Daily Value Traded calculations take into account data for the last 6 months - Free float for DRs was assumed to be 20%
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Case Study:
Megafon

London
Stock Exchange
LISTED
STANDARD

DEPDSITARY RECEIPTS

London
Stock Exchange

@ MEera®oH

Megafon DRs appreciated by 87 % since IPO

Company Details Transaction Details

33 -
Company Megafon Listing Date 3 Dec 2012 31 -
. § 29 -
Market Main Market - GDR LTE et &l US$1.7bn 2
IPO o 27 1
Sector Telecom Market cap at £ 251
o
admission Uil o 23 -
Ticker MFON . 2217
Depositary Bank Morgan Stanley, 9 49
Country of Russia Joint Qlobal VTB Creqi_t 17 . . . . .
incorporation Coordinators Suisse, Citi Nov-12 Dec-12 Jan-13 Feb-13  Mar-13 Apr-13
Company profile Listing story Russ';; L
| | Cont. Europe
= MegaFon is one of the three largest mobile = On 3 December 2012, Megafon listed its 19% Demand
operators in Russia. Moreover, they are the GDRs on the Main Market of the London by Geography
only company that launched their own Stock Exchange at $20 per GDR, which
network, providing a full range of mobile represented 15% of the share capital of the
services across the country. In addition, company.
subsidiaries of MegaFon work in Tajikistan, = At $20, the Company priced at a slight
Abkhazia and South Ossetia. discount to its competitor MTS. Private Banks
= MegaFon has approximately 63 mn = Price as of 23 Oct 2013 - $37.58; market cap 10%
subscribers, or a market share in Russia of —$23.5bn
about 27 percent, and it's the largest operator Demand

in the mobile data segment

Today, MegaFon is the first operator in Russia
that has successfully tested an experimental
network of the 4G, LTE protocol.

by Fund Type

Long Only
60%

Source: Factset, June 2013
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Case Study:

%

London
Stock Exchange

London

Kcell Kcell __LISTED Stock Exchange
STANDARD
DEPOSITARY RECEIPTS
Company Details Transaction Details 150
Company JSC Keell Admission Date 17 Dec 2012 140
Money raised at 130
Market Main Market (GDRs) admission SE23I 120
: Market cap at
Mobile = $2.1bn 110
Sector Telecommunications admission 100
i Current market
Trading System 10B
g Sy - $3.2bn 90
Country of N 80
: : Kazakhstan
incorporation Bookrunner Credit Suisse, UBS, Dec-12 Feb-13 Apr-13 Jun-13

Company profile
|

= Kcell is the leading mobile phone provider for
Kazakhstan and is affiliated to TeliaSonera,
the largest Scandinavian telecommunications
holding

= Founded in 1998, Kcell has seen extensive
growth and as of April 2013 the company’s
subscriber data base was 13.8 million

= As of December 2012 employs 1,612 people
to enable them to provide coverage serving
5,015 cities and settlements of Kazahstan with
a population of over 1,000 people

Visor Capital

Listing story

= Kcell listed its GDRs in London on 17th
December 2012. The company also listed
ordinary shares on their domestic market in
Kazakhstan

= The listing was a sale by TeliaSonera of 50
million shares, which constituted of 25% of
the company’s share capital

= Capital raised is expected to be used for
international growth and exposure

= In March 2013 Kcell announced they had
won Best IPO in CEE and Best DR
programme in the EMEA Achievement
Awards 2012

= Price at admission: $10.50; Price on 24 Oct
13: $16.60 (58% increase)

Other

Source: Factset

Allocation by region

Kaz
17%

22%

Split by instrument type

ORDs
10%

_ 4

GDRs
90%

Source: Factset, June 2013
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Indicative IPO transaction timeline London

Stock Exchange

- 6 months -3 months - 1 month
Transaction structure and board preparations

Discussions with existing shareholders
Due diligence
Engage with sponsor (if applicable

IFRS preparation (if needed
Financial

Company

Financials and valuations
Working capital statements
Long form financials
Forecasts and offer size agreed

1
Suitability and due diligence Admission Document drafting UKLA approval stage

Early engagement with the UKLA

Memorandum and articles of association / underwriting agreement/ Board minutes/ | Prospectus
depositary agreement and other documents | approved
1
1

|

|

~ Early engagement with the UKLA !

|

|

[Pricing | |

|
“

Admission to
trading

Legal

Preliminary discussions and on-going support

24



Disclaimer London

Stock Exchange

This document has been compiled by the London Stock Exchange plc (the “Exchange”). The Exchange has attempted to ensure that the information in this document is accurate, however the
information is provided “AS IS” and on an “AS AVAILABLE” basis and may not be accurate or up to date.

The Exchange does not guarantee the accuracy, timeliness, completeness, performance or fithess for a particular purpose of the document or any of the information in it. The Exchange is not
responsible for any third party content which is set out in this document. No responsibility is accepted by or on behalf of the Exchange for any errors, omissions, or inaccurate information in the
document.

No action should be taken or omitted to be taken in reliance upon information in this document. The Exchange accepts no liability for the results of any action taken on the basis of the
information in this document.

All implied warranties, including but not limited to the implied warranties of satisfactory quality, fitness for a particular purpose, non-infringement, compatibility, security and accuracy are excluded
by the Exchange to the extent that they may be excluded as a matter of law. Further, the Exchange does not warrant that the document is error free or that any defects will be corrected.
To the extent permitted by applicable law, the Exchange expressly disclaims all liability howsoever arising whether in contract, tort (or deceit) or otherwise (including, but not limited to, liability for
any negligent act or omissions) to any person in respect of any claims or losses of any nature, arising directly or indirectly from: (i) anything done or the consequences of anything done or
omitted to be done wholly or partly in reliance upon the whole or any part of the contents of this document; and (ii) the use of any data or materials in this document.
Information in this document is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular information in the document does not
constitute professional, financial or investment advice and must not be used as a basis for making investment decisions and is in no way intended, directly or indirectly, as an attempt to market
or sell any type of financial instrument. Advice from a suitably qualified professional should always be sought in relation to any particular matter or circumstances.
The contents of this document do not constitute an invitation to invest in shares of the Exchange, or constitute or form a part of any offer for the sale or subscription of, or any invitation to offer to
buy or subscribe for, any securities or other financial instruments, nor should it or any part of it form the basis of, or be relied upon in any connection with any contract or commitment whatsoever.
London Stock Exchange and the London Stock Exchange coat of arms device are registered trade marks of London Stock Exchange plc. Other logos, organisations and company names
referred to may be the trade marks of their respective owners.
© July 2013
London Stock Exchange plc
10 Paternoster Square
London EC4M 7LS
Telephone +44 (0)20 7797 1000
www.londonstockexchange.com
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